Town of Bolton Local Development Corporation

Real and Personal Property Report - 2023

In FY2023, the BLDC had no new Personal & Real Property transactions.

BLDC owns one (1) property purchased in 2018, located at 8 Norowal Road,
Bolton Landing, NY for $227,500. The long-term plan is to continue leasing this
property to Norowal Marina, Inc. for the purpose of supporting marina
operations.

At 8 Norowal Road, the shorefront at Norowal Marina is undergoing a major
overhaul with all docks being replaced. Work on the Dock Upgrade Project began
in late 2023 and will continue through April 2024. No changes are occurring to
the existing buildings or land-based facilities. All work, other than staging of
materials and equipment, is over/in the waters of Lake George. In conjunction w/
the Dock Upgrade Project, the BLDC applied for and received a construction loan
from Glens Falls National Bank and has also applied to the NYS Environmental
Facilities Corp. for funds through the Clean Vessel Assistance Program. If
awarded, the funding would offset some of the cost of constructing a new holding
tank pump-out facility that will replace the current 30+ year old facility.



